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111/112/511: ELEMENTS OF INSURANCE
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SECTION - A (8 x 5 = 40)
Answer any EIGHT questions

State the functions of Insurance.

What are the principles of Non-marine insurance?
Specify the objectives of Life Insurance’.

Narrate the various ‘Endowment types Plans’.

How will you revive the lapsed policies?

What is Nomination? State the procedure involved in it.
List out the important warranties in marine insurance.

What is actual total loss in marine business? Distinguish it from constructive
total loss.

What is Fire insurance’? State its functions.

How are reinsurance renewals made?

SECTION - B (3 x 20 = 60)
Answer any THREE questions

Define Insurance. Discuss the various classifications of contracts of insurance.
Summarise the various principles of Life Assurance’.

How are Life Insurance Claims settled under (i) Maturity (ii) Death?

State and explain the functions of marine insurance.

Explain briefly any ten types of fire policies.
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